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Education Information

Doctorate, Istanbul University, Institute Of Social Sciences, isletme Fakiiltesi Béliimii, Turkey 2011 - 2016
Postgraduate, Kadir Has University, Sosyal Bilimler Enstitiisii, Finans Ve Bankacilik (Y1) (Tezli), Turkey 2009 - 2011
Undergraduate, Kadir Has University, Faculty Of Engineering And Natural Sciences, Department Of Industrial
Engineering, Turkey 2003 - 2008

Dissertations

Doctorate, Tiirkiye’xxdeki halka agik aile isletmelerinin sermaye yapilarim etkileyen faktorler: BIST sinai endeksi 6rnegi,
Istanbul University, Sosyal Bilimler Enstitiisii, Finans (Dr), 2016

Postgraduate, Yenilik¢i kii¢iik isletmelerin finansmani: Tiirkiye uygulamasi, Kadir Has University, Sosyal Bilimler
Enstitiisii, Finans Ve Bankacilik (YI) (Tezli), 2011

Research Areas

Financial Economics

Academic Titles / Tasks

Assistant Professor, Istanbul Gelisim University, FACULTY OF APPLIED SCIENCES, BANKING AND INSURANCE, 2021 -
Continues

Assistant Professor, Istanbul Kultur University, Faculty Of Economics And Administrative Sciences, Department Of
International Trade, 2019 - 2021

Assistant Professor, Istanbul Arel University, Academy Of Applied Sciences, Department Of Banking And Finance, 2017 -
2019

Lecturer, Istanbul Arel University, Uygulamal Bilimler Yiiksekokulu, Finans Ve Bankacilik B6liimii, 2012 - 2016
Research Assistant, Kadir Has University, Faculty Of Economics, Administrative And Social Sciences, Department Of
International Finance, 2009 - 2011

Academic and Administrative Experience



Head of Department, Istanbul Gelisim University, FACULTY OF APPLIED SCIENCES, Lojistik, 2024 - Continues

Fakiilte Cevre Komisyon Uyesi, Istanbul Gelisim University, FACULTY OF APPLIED SCIENCES, BANKING AND INSURANCE,
2023 - Continues

Deputy Head of Department, Istanbul Gelisim University, FACULTY OF APPLIED SCIENCES, BANKING AND INSURANCE,
2021 - Continues

Béliim Kalite Komisyonu Uyesi, Istanbul Kultur University, Iktisadi ve Idari Bilimler Fakiiltesi, Uluslararasi Ticaret ve
Finansman, 2019 - 2021

Bo6liim Stratejik Plan Komisyonu Bagkany, Istanbul Kultur University, Faculty Of Economics And Administrative Sciences,
Department Of International Trade, 2019 - 2021

Courses

Para Teorisi ve Politikasi, Undergraduate, 2022 - 2023

Bankacihiga Giris, Undergraduate, 2021 - 2022

Bankacilikta Kredi Yonetimi, Undergraduate, 2021 - 2022

Uluslararasi Bankacilik, Undergraduate, 2021 - 2022

Uluslararasi Finansal Piyasalar, Undergraduate, 2021 - 2022

Bankacilik islemleri, Undergraduate, 2021 - 2022

Bankalarda Hazine ve Fon Yonetimi, Undergraduate, 2021 - 2022

Bireysel ve Kurumsal Bankacilik, Undergraduate, 2021 - 2022

Bilimsel Arastirma Teknikleri ve Yayin Etigi, Doctorate, 2020 - 2021

Stok Yonetimi, Undergraduate, 2020 - 2021

Uluslararasi Ticaret, Undergraduate, 2020 - 2021

Global Finans Sistemi, Undergraduate, 2020 - 2021

Bankacilik ve Finans, Undergraduate, 2020 - 2021

Dis Ticaretin Finansmani, Undergraduate, 2020 - 2021

Mali Piyasalar ve Aktdrleri, Undergraduate, 2020 - 2021

Ulastirma Ekonomisi, Undergraduate, 2020 - 2021

Sermaye Piyasalari ve Borsa, Undergraduate, 2019 - 2020

Kurumsal Finans, Undergraduate, 2019 - 2020

Uluslararasi Ticaretin Lojistigi, Undergraduate, 2019 - 2020

Uluslararasi Finansal Yonetim, Undergraduate, 2019 - 2020

isletme Finansi, Undergraduate, 2019 - 2020

Finansal Yonetim, Postgraduate, 2019 - 2020

Uluslararasi Finans, Undergraduate, 2019 - 2020

Portfoy Yonetimi, Undergraduate, 2019 - 2020

Uygulamah Veri Analizi, Postgraduate, 2019 - 2020

Finansal Tablolar Analizi, Undergraduate, 2019 - 2020

Finans Matematigi, Undergraduate, 2018 - 2019, 2017 - 2018, 2015 - 2016
Uygulamah Proje Yonetimi, Undergraduate, 2018 - 2019, 2016 - 2017

Finansal Yonetim, Undergraduate, 2018 - 2019, 2016 - 2017, 2015 - 2016, 2014 - 2015, 2013 - 2014, 2012 - 2013
Ticari Matematik, Undergraduate, 2018 - 2019, 2017 - 2018, 2015 - 2016, 2013 - 2014, 2012 - 2013
isletme Finansi, Undergraduate, 2018 - 2019, 2016 - 2017, 2015 - 2016, 2013 - 2014
Finansal Tablolar Analizi, Undergraduate, 2018 - 2019, 2016 - 2017, 2014 - 2015
Uygulamah Veri Analizi, Undergraduate, 2018 - 2019, 2017 - 2018, 2015 - 2016
isletme Finansina Giris, Undergraduate, 2018 - 2019, 2017 - 2018, 2015 - 2016, 2012 - 2013
Mali Tablolar Analizi, Undergraduate, 2017 - 2018

BITIRME PROJESI, Undergraduate, 2014 - 2015

EXCEL ILE VERI ANALIZI, Undergraduate, 2014 - 2015, 2013 - 2014, 2012 - 2013
ISTATISTIK, Undergraduate, 2012 - 2013



ULUSLARARASI BANKACILIK, Undergraduate, 2012 - 2013

E-TICARET, Undergraduate, 2012 - 2013

MANAGERIAL FINANCE, Undergraduate, 2010 - 2011

MULTINATIONAL FINANCIAL MANAGEMENT, Undergraduate, 2010 - 2011
FINANCIAL ANALYSIS, Undergraduate, 2009 - 2010

Advising Theses

Ertugrul A, Hisse Gelirlerini Etkileyen Mikro ve Makro Faktdrlerin incelenmesi: BIST imalat Sektérii, Postgraduate,
C.Canan(Student), Continues

Ertugrul A, Evaluation of the Relationship Between Working Capital Management and Financial Performance in
Businesses with Panel Regression Analysis: An Applicaiton on BiST 100 index, Postgraduate, E.OSARO(Student),
Continues

Ertugrul A, Kripto Para Yatirimlarinin Diizenleyici Rolii ile Biligsel Faktorlerin Karar Verme Davranisi Uzerindeki Etkisi,
Postgraduate, A.SALAH(Student), Continues

Ertugrul A, Finansal Teknolojilerin Tiirk Bankacilik Sektoriiniin Finansal Performansina Etkisi, Postgraduate,
F.Bayram(Student), Continues

Advising Graduates (Non-Thesis)

Ertugrul A, isletmelerde Sermaye Yapisi Kararlarmin Analizi: Teoriler ve Uygulamalar, Masters (Non-Thesis),
Y.Beste(Student), 2023

Ertugrul A, insan Kaynaklar1 Yénetimi ve Motivasyon, Masters (Non-Thesis), F.Bayram(Student), 2023
Ertugrul A, isletmelerde Mali Analiz Siireci ve Teknikleri, Masters (Non-Thesis), S.0nus(Student), 2022
Ertugrul A, Tiirk Kobilerinin Tiirkiye Ekonomisindeki Yeri, Masters (Non-Thesis), E.Ogiit(Student), 2022

Jury Memberships

Post Graduate, Post Graduate, Marmara Universitesi, September, 2024
Post Graduate, Post Graduate, Marmara Universitesi, September, 2024

Articles Published in Other Journals

I. Karpay: Dagiim Politikalar1 Hisse Senedi Degerinin Nedeni midir? BIST Temettii Endeksi Uzerine Bir
Uygulama
ERTUGRUL A.
Finans Ekonomi ve Sosyal Arastirmalar Dergisi, vol.9, no.3, pp.272-283, 2024 (Peer-Reviewed Journal)
II. 0Ozel Ve Yabanci Sermayeli Mevduat Bankalarinin Finansal Durumlarinin Karsilagtirmali Analizi
ERTUGRUL A.
SULEYMAN DEMIREL UNIVERSITESI VIZYONER DERGISI, vol.15, no.43, pp.799-812, 2024 (Peer-Reviewed Journal)
III. Effect of ESG Scores on Firm Performance:Evidence from Borsa Istanbul Sustainability Index
Bumin M, Ertugrul A.
International Journal of Academic Research in Business and Social Sciences, vol.14, no.4, pp.1033-1047, 2024
(Peer-Reviewed Journal)
IV. isletme Degeri ile Finansal Riskler Arasindaki iligki: BIST Siirdiiriilebilirlik Endeksi Uzerine
Uygulama
ERTUGRUL A, KULEKGI I, BUMIN M.
Ekonomi, Politika & Finans Arastirmalar1 Dergisi, vol.9, no.1, pp.213-229, 2024 (Peer-Reviewed Journal)



VI

VIL

VIIL

IX.

XL

XIL.

XIIL

XIVv.

XV.

XVIL

Fama French Ug ve Bes Faktér Modellerinin Gegerliliginin Test Edilmesi: BIST 100 Endeksi Uzerine
Bir Uygulama

ERTUGRUL A.

Yonetim Bilimleri Dergisi, vol.22, no.52, pp.324-338, 2024 (Peer-Reviewed Journal)

ANALYSIS OF THE RELATIONSHIP BETWEEN THE TURKISH INSURANCE SECTOR PREMIUMS AND
ECONOMIC GROWTH

Bumin M., ERTUGRUL AYRANCI A.

Mali C6ziim, vol.34, no.181, pp.41-58, 2024 (Peer-Reviewed Journal)

Examining the Causality between Financial Instruments in Terms of Portfolio Management
ERTUGRUL A.

Muhasebe ve Finansman Dergisi, n0.101, pp.109-126, 2024 (Peer-Reviewed Journal)

Investigation of the Relationship between Corporate Governance and Capital Structure in Insurance
Companies with Panel Regression Analysis

ERTUGRUL A.

BDDK Bankacilik ve Finansal Piyasalar Dergisi, vol.17, no.1, pp.107-130, 2023 (Peer-Reviewed Journal)

The Research on the Effect of the COVID-19 Pandemic Period on the Financial Ratios of Non-life
Insurance Companies Traded on the istanbul Stock Exchange.

ERTUGRUL A, KULEKCI 1.

International Journal of Insurance and Finance, vol.2, no.2, pp.47-59, 2022 (Peer-Reviewed Journal)
Estimating Financial Failure in Businesses Using Artificial Neural Networks: Turkish Manufacturing
Industry Model Study

Kantar L., Ertugrul Ayranci A.

Journal of Corporate Governance, Insurance, and Risk Management, vol.9, no.2, pp.327-340, 2022 (Peer-Reviewed
Journal)

EXAMINATION OF THE RELATIONSHIP BETWEEN STOCK MANAGEMENT AND PROFITABILITY IN
BUSINESSES: AN APPLICATION ON BORSA ISTANBUL MANUFACTURING COMPANIES

ERTUGRUL A, ARI G.

Ekonomi, Politika & Finans Arastirmalari Dergisi, vol.7, no.4, pp.839-854, 2022 (Peer-Reviewed Journal)

The Research on the effect of the COVID-19 pandemic period on the financial ratios of non-life
insurance companies traded on the istanbul Stock Exchange.

ERTUGRUL A, KULEKGI .

International Journal of Insurance and Finance, vol.2, no.2, pp.47-59, 2022 (Peer-Reviewed Journal)

The Relationship of the Covid-19 Pandemic with BIST Sector Indices: Bayer - Hanck (2013)
Cointegration Analysis

AYRANCI A, ARI G.

isletme Arastirmalar1 Dergisi, vol.13, no.4, pp.3770-3785, 2021 (Peer-Reviewed Journal)

Sermaye Yeterliligini Etkileyen Faktorlerin Panel Regresyon Yardimiyla Belirlenmesi: Mevduat
Bankalar: Ornegi

ERTUGRUL A.

International Journal of Entrepreneurship and Management Inquiries, vol.5, no.9, pp.288-303, 2021 (Peer-
Reviewed Journal)

Gayrimenkul Yatirim Ortakliklarinin Finansal Performansi: BIST Isletmeleri Ornegi

ERTUGRUL AYRANCI A, GUREL C. A.

International Journal of Applied Economic and Finance Studies, vol.5, no.1, pp.1-14, 2020 (Peer-Reviewed Journal)
Bireylerin Yatirim Kararlarinin Davranissal Finans Yaklagimiyla incelenmesi: Akademisyenlere
Yonelik Degerlendirme

ERTUGRUL A.

Biga Iktisadi ve idari Bilimler Fakiiltesi Dergisi, vol.1, no.1, pp.13-29, 2020 (Peer-Reviewed Journal)

Finansal Basarisizlig: Etkileyen Faktorlerin Belirlenmesinde Williams Yonteminin Etkinligi: BIST
Sanayi Isletmeleri Ornegi

ERTUGRUL A.



Eurasian Academy of Sciences Eurasian Econometrics, Statistics &amp; Emprical Economics Journal, vol.14, no.1,
pp-1-14, 2019 (Peer-Reviewed Journal)
XVIIl.  iktisadi ve idari Bilimler ve Uygulamal Bilimler Lisans Ogrencilerinin Finansal Okuryazarlg Uzerine

Bir Aragtirma: T.C. istanbul Arel Universitesi Ornegi
DIRICAN C., ERTUGRUL AYRANCI A.
MALIYE FINANS YAZILARI, no.111, pp.79-116, 2019 (Peer-Reviewed Journal)

XIX. ANALYSIS OF THE DEVELOPMENT OF STOCK MARKETS WITH THE CALDERON-ROSSELL MODEL:
EXAMPLE OF BRICS-T COUNTRIES
ERTUGRUL A.
Eurasian Academy of Sciences Social Sciences Journal, vol.27, pp.23-36, 2019 (Peer-Reviewed Journal)

XX. Relationships among Perceived Transformational Leadership, Workers’ Creativity, Job Satisfaction,

and Organizational Commitment: An Investigation of Turkish Banks
AYRANCI E.,, ERTUGRUL AYRANCI A.
International Journal of Academic Research in Business and Social Sciences, vol.7, no.4, pp.491-517, 2017 (Peer-
Reviewed Journal)

XXI. Financing of Innovative Small and Medium Sized Enterprises A Research in Turkey
ERTUGRUL AYRANCI A,, AYRANCI E.
International Journal of Academic Research in Accounting, Finance &amp; Management Sciences, vol.6, no.1,
pp.100-114, 2016 (Peer-Reviewed Journal)

XXII. A Research on the Relationship between Top Managers Intelligence and their Ideas about Business
Process Reengineering Consideration of Emotionality and Spirituality
AYRANCI E,, ERTUGRUL AYRANCI A.
INTERNATIONAL BUSINESS RESEARCH, vol.8, no.10, pp.66-80, 2015 (Peer-Reviewed Journal)

Books & Book Chapters

I. Bankacilik Sektoriiniin Finansal Oranlarinin 2018-2023 Yillar:1 Arasindaki Degisimi
ERTUGRUL A.
in: New Trends in Finance, KENDIiRLI SELCUK, Editor, All Sciences Academy, pp.4-26, 2024
II. Sirdiiriilebilirlik Endeksinde Yer Alan Mevduat Bankalarinin Entropi Temelli ARAS Yoéntemi ile

Finansal Durumlarinin Degerlendirilmesi
ERTUGRUL A.
in: Stirdiirtilebilirlik ve Yesil Enerjinin Finansmani, Miinyas Turgay, Editor, Nobel Yayinevi, Ankara, pp.163-184,
2023

IIl. Tiirkiye’deki Halka Acik Aile isletmelerinin Sermaye Yapilarin1 Etkileyen Faktdrler: BIST Sinai
Endeksi Ornegi
ERTUGRUL AYRANCI A, KIYILAR M.
Cinius Yaymevi, istanbul, 2022

IV. Aile isletmelerinde Rekabet Stratejilerinin Finansal Performansa Etkisi
ERTUGRUL A.
in: Yénetsel Kavramlara Giincel Bakis, irge, Necmiye Tiilin, Editor, Nobel, istanbul, pp.337-356, 2022

V. Blockchain in financial universe: a situation analysis on the interest of academics
ERTUGRUL A.
in: Blockchain in finance, marketing and others, Baly, S., Akkaya, M., Topgu, G., Editor, Nobel, pp.57-75, 2022

VI. Tiirkiye'de Finansal Gelismenin Dogrudan Yabanci Yatirimlara Etkisi: Bir Egbiitiinlesme Analizi
Uygulamasi
ERTUGRUL A.
in: Uluslararasi Ticarette Giincel Konular, Sen Ali, Gorkey Selda, Caglar Nazan, Korucu Nebile, Ertugrul Ayranci,
Aysegiil, Editor, Kiiltiir Universitesi Yaynlari, istanbul, pp.157-177, 2021

VIL. isletmelerde Siirdiiriilebilirlik A¢isindan Yatirim Projelerinin Degerlendirilmesi ve Onemi



VIIL

IX.

ERTUGRUL AYRANCI A.

in: 21. Yiizy1l'da Siirdiiriilebilirlik: Sosyal Bilimlere Dayal Perspektifler, Evren AYRANCI, Editor, Beta Yayinlari,
istanbul, pp.281-331, 2019

Sermaye Yapisi Teorilerine Genel Bakig

ERTUGRUL AYRANCI A.

in: Sermaye Piyasalarinda Degisen Dinamikler, Dirican, Ciineyt, Erdogdu Aylin ,Akkaya Murat, Editor, Tiirkmen,
istanbul, pp.299-332, 2018

Yenilik¢i Girisimcilik A¢isindan Yeni Finansman Perspektifleri

ERTUGRUL AYRANCI A.

in: Yenilikgilik ve Girisimcilik: Yonetim, Pazarlama ve Finans Perspektifli Yaklasimlar, Ayranci, Evren, Editor, Beta,
istanbul, pp.187-213, 2018

Refereed Congress / Symposium Publications in Proceedings

L

IL.

1L

IV.

VL

VIL

VIIL

IX.

Ogrencilerin Yatirim Tutumlarinin Davranigsal Finans Yaklagimiyla Analizi: istanbul Geligim
Universitesi UBF Ogrencileri Uzerine Bir Uygulama

ERTUGRUL A, Apak M.

II. INTERNATIONAL SOCIAL SCIENCES CONFERENCE, Eskisehir, Turkey, 27 July 2024

Tiiketici Kredileri Igsizligin Nedeni mi? Tiirk Bankacilik Sektérii Uzerine Bir Uygulama

ERTUGRUL A, KULEKCI i.

5. International Mediterenean Scientific Research and Innovation Congress Antalya, Antalya, Turkey, 20 - 21 April
2024, pp.184-197

ANALYSIS OF THE RELATIONSHIP BETWEEN SUSTAINABILITY SCORES AND FINANCIAL
PERFORMANCEOF THE COMPANIES IN THE BIST SUSTAINABILITY INDEX

ERTUGRUL A, BUMIN M.

12. Finans Kongresi, Istanbul, Turkey, 21 December 2023, vol.18, pp.57-62

Bankalarin Sermaye Yeterliligi Ile Karliliklar1 Arasindaki iliskinin Degerlendirilmesi: BIST Mevduat
Bankalar:1 Ornegi

KULEKCI i, ERTUGRUL A.

11. Finans Kongresi, 15 December 2022, vol.16, pp.16-21

Assessing the relationship between bank capital adequacy and profitability: the example of BIST
deposit banks

KULEKGI I, ERTUGRUL A.

11. Istanbul Finans Kongresi (IFC-2022), Istanbul, Turkey, 15 December 2022, vol.16, pp.16-21

Tiirkiye'de Yesil Kalkinmada Yesil Finansman Araglari: Bankalarin Rolii ve Onemi

ERTUGRUL A, ARI G.

Uluslararasi Sosyal Bilimler Konferansi II, 04 July 2022, pp.49-56

A situation analysis on sustainability of agricultural lands in Turkey and in the world.

DINGEL S., ERTUGRUL A.

Uluslararasi Uygulamali Sosyal Bilimler Kongresi, 10 March 2022, pp.226-227

Siirdiiriilebilirlik Endeksinde Yer Alan Bankalarin Skor Degerlerinin istatistiksel Degerlendirilmesi.
ERTUGRUL A.

Uluslararasi Uygulamah Sosyal Bilimler Kongresi, istanbul, Turkey, 10 March 2022, pp.24-31

Hayat Dis1 Sigorta Sirketlerinin Karhilik - Likidite iliskisinin incelenmesi Uzerine Bir Uygulama
ERTUGRUL AYRANCI A, KULEKGI i.

9. Uluslararasi Bilimsel Calismalar Kongresi (UBCAK), Turkey, 03 August 2022, pp.200-209

Connections between Leadership Features and Attitudes towards Innovativeness : A Research on
Small and Medium Sized Business Owners

Ertugrul Ayranci A., Ayranci E.

istanbul University World Conference on Technology, Innovation and Entrepreneurship, istanbul, Turkey, 28 - 30



May 2015, vol.195, no.2015, pp.1535-1542

XI. A Research on Job Satisfaction Factors of Private Entrepreneurs The Case of Beylikduzu Organized
Industrial Zone
Ertugrul Ayranci A, Ayranci E.
istanbul University World Conference on Technology, Innovation and Entrepreneurship, istanbul, Turkey, 28 - 30
May 2015, pp.268-277

Supported Projects

Ertugrul A, TUBITAK Project, Ogrencilerin Yatirim Tutumlarmin Davranigsal Finans Yaklagimiyla Analizi: istanbul Gelisim
Universitesi Ubf Ogrencileri Uzerine Bir Uygulama, 2023 - 2024

Scientific Refereeing

BDDK Bankacilik ve Finansal Piyasalar Dergisi, National Scientific Refreed Journal, July 2024
Ekonomi Maliye Isletme Dergisi, Other Indexed Journal, June 2024

Verimlilik Dergisi, National Scientific Refreed Journal, May 2024

Abant Sosyal Bilimler Dergisi, National Scientific Refreed Journal, April 2024

BDDK Bankacilik ve Finansal Piyasalar Dergisi, National Scientific Refreed Journal, March 2024
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